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AGENDA

1. Welcome, present & apologies

2. Adoption of Minutes of the previous AGM held on 19 November, 2009

3. President's Report for 2009/10 - Ken Harkness

4. Treasurer's Report and adoption of audited Financial Report pursuant to Rule
18(c) - Igor Kazagrandi

5. Special business

Special Resolutions - proposals by the Committee to amend the Objects
and Rules (the Constitution) of the City of Sydney Law Society Inc.

Special Resolution 1
That Clause 10 of the Rules be deleted and replaced with the following:

10 (1) A member of the association shall, at the time of application for
membership and thereafter before t" July in each succeeding year
pay an annual membership fee determined by the committee.

(2) In determining membership fees the committee may make such
provisions as it considers appropriate, including:

(a) setting different levels and categories of fee;
(b) allowing reductions of fee;
(c) waiving membership fees for the current year;
(d) setting a fixed amount to cover all members from a

single law firm (or other organisation); and
(e) varying any fixed amount according to size offirm (or

other organisation) or on other criteria.

Special Resolution 2
That sub-clause 16(1A) being inserted between sub-clauses 16(1) and
16(2) in the Rules as follows:

16 (1A) Only members approved under Rule 2 are eligible for nomination
to the Committee.

6. Election of Returning Officers and scrutineers (pursuant to Rule 16A)

7. Election of Committee of City of Sydney Law Society Inc. (pursuant to Rule 16)

8. Election of auditor (currently Messrs Lowy Wilcock & Co)

9. Other business

10. Close of meeting
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CITY OF SYDNEY LAW SOCIETY INC.
MINUTES OF 16th ANNUAL GENERAL MEETING

held on 19 November, 2009

at the Castlereagh Boutique Hotel, 169 Castlereagh St, Sydney

The President welcomed members at 5:40pm with a quorum.

1. Opening, Present and Apologies

Present: David Barker, Denis Mockler, Ken Harkness, Nea Goodman, Wendy
Fisher, Mahrukh Batliwalla, Gerard Dupal, Peter Kelso, Stephen Bell, Colleen
Donnelly, Robert Eaves, Telmo Martins, David Ross, Victor Berger, Peter
Parkash, Peter Zada, Mani Nair, Peter Rosier, Karen McManus, Ann Fieldhouse.

Apologies: Bryce Bridges, Mary Young, Philip Coster, Jennifer Robinson,
Deborah Chee, John Fitzgerald, Igor Kazagrandi, Paul Power, John Newton.

2. Confirmation of the Minutes

Moved: That the Minutes of the 16th AGM on 20 November, 2008 circulated at
the meeting in the Annual Report be accepted as a true record of the meeting.

Moved: Denis Mockler; Seconded: Wendy Fisher. Carried

3. President's Report

The President's Report was circulated to the meeting as part of the Annual
Report.

The President spoke to his Report.

Moved: That the President's Report be accepted.
Moved: David Barker; Seconded: David Ross. Carried
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4. Treasurer's Report

The audited Financial Statements and Treasurer's Report were tabled at the
meeting as part of the Annual Report.

The Treasurer, Nea Goodman, spoke to her report.

Moved: That the Treasurer's Report and the Financial Statements be accepted.
Moved: Nea Goodman; Seconded: Peter Kelso. Carried

It was noted that a question had been raised at the 2008 AGM as to whether the
accounts were being kept on a cash or accruals basis.

The Minutes of the Meeting read:

In discussion of the report it was noted that there was a statement that the accounts were
prepared on an accruals basis although it appeared that membership fees, at least, were
recorded on a cash basis. This was a referred as a matter of enquiry for the committee.

It was reported that the Minutes of the Committee meeting held on 9 December,
2008 read as follows:

The members at the AGM had asked the committee to consider the issue of whether the
accounts are being recorded on an "accrual" basis (as indicated in the approved
Financial Statements) or on a "cash" basis as had been understood. The President
tabled a letter from the Auditor advising that it was in fact a cash basis and that the
reference to "accrual" was an inadvertence.

6. Election of Committee

The Secretary, Ken Harkness, reported that at least 7 days before the meeting
he had received 15 written nominations for positions on the committee, these
being:

Anthony Restuccia, Ken Harkness, Nea Goodman, Wendy Fisher,
Mahrukh Batliwalla, Victor Berger, John Newton, Stephen Bell, Colleen
Donnelly, David Barker, Paul Power, Peter Kelso, Telmo Martins, Robert
Eaves and David Ross.

This being less than the maximum of 20 committee members, the President
declared these nominees elected pursuant to the Rules.

The following 3 nominations for committee were received after the expiry date:

Igor Kazagrandi, Peter Zada and Denis Mockler

This still being less than the maximum of 20 committee members, the President
declared these nominees elected pursuant to the Rules.
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8. Appointment of Auditor

Moved: That the current auditors, Messrs Lowy Wilcock & Co, chartered
accountants, be re-appointed.

Moved: Ken Harkness; Victor Berger. Carried

9. Other Business

The President expressed his appreciation to the retiring members of the
Committee for their service to the profession through this role.

Ken Harkness expressed the appreciation of the members for the President's
energy and diplomacy over the year, David Barker having indicated that he did
not intend to stand for the role for another year. This was supported by
acclamation.

The meeting ended at 6:10pm and was followed by the Annual Dinner with
Guest of Honour, Justice Michael Slattery.

3



REGIONAL
LAW SOCIETY
-recognised by-
THE LAW SOCIETY
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CITY OF SYDNEY LAW SOCIETY

2010 President's Report

This was a successful year with growth of membership, an improved weekly
seminar venue, expansion and improvement of programme, and financial
stability_

My first year as President has been both demanding and enjoyable - especially
enjoyable for the warmth, support and kindness of my colleagues. This was perhaps
expressed most clearly when at the October Cocktail Evening there was a need to
quickly clear the Downing Centre so that the Sheriff's Officer could catch her train
and so many committee members just "rolled up their sleeves" and lugged the goods
out. Much committee work is as "glamorous" as this - but without such willingness to
be involved practically it would all be just so much "hot air".

It is pleasing to observe that membership continued to grow - from 326 in June 2009
to 369 in June 2010.

We will be farewelling committee member, David Ross, whose personal
commitments do not allow him to nominate for 2011. Many thanks, David, for the
good sense, warmth and energy that you have brought to the committee and I hope
that we can welcome you back in future years.

Most of us have too much to read, so the features of a very full year and the many
people I would like to thank are set below in point form.

My focus remains that of promoting the regional societies as the vehicle through
which solicitors can best experience the collegiate character of the profession -
which is so important to an enriched vocational life.

Respectfully submitted,

Ken Harkness
CSLS President

Features of the past 12 months:
• The continuation of the core programme of weekly CLE seminars free to

members - since February, 2010 at the improved facilities at 115 Pitt St - and
introducing a practice management course led by consultants, Practice Builders.

• The introduction of informal social gatherings following the weekly seminars.

• Justice Michael Slattery speaking at the November 2009 Annual Dinner.

• NSW Police Commissioner, Andrew Scipione, and Prof. George Williams
speaking at the 2010 Law Week Breakfast in May on "The Role of Legislative
Support for Anti- Terrorist Policing".
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• A record attendance (168) at the annual October Cocktail Evening attended by
magistrates, judges, solicitors and barristers.

• Continuation of the Downing Centre Duty Roster with a major review and the
adoption of Guidelines for our Duty Solicitors.

• Meeting with the Chief Magistrate to discuss the Duty Roster.

• A Duty Solicitor training afternoon in October led by Magistrate Lee Gilmore and
hosted by Mallesons Stephen Jaques.

• Installation (with Law SOCietyassistance) of an internet-connected computer and
printer at the Duty Solicitor's room - and improved signage.

• 7 new committee members and a new team of Office-Bearers

• The development of a strategy to attract younger practitioners to the Society.

• A significant increase in membership fees from $ 85.00 to $ 100 reflecting the
increased quality of the CLE venue.

• The introduction of large-firm membership fees ($ 1,100 for firms up to 40 NSW
solicitors and $ 2,200 for larger firms).

• Introduction of reporting directly to members by email on the bi-monthly Regional
Presidents meetings.

• The acceptance of the Society's proposal to the Law Society for the piloting of a
"Small Practices Boards" programme.

• A planning meeting in January, 2010

• Writing to large firms to invite them to host regular networking evenings. (Still
awaiting acceptance.)

• The introduction of a Sunday social event for committee members.

• Committee members attending the so" Anniversary celebrations of the Southern
Highlands Regional Law Society in February.

• Attending Fairfield-Liverpool Regional Law Society AGMlDinner in December,
2009.

• Hosting the Law Society's "Sanity" workshops led by Robyn Brady.

• Financial stability (slight deficit) with ample reserves.

• Approval of a CSLS logo and brochure (awaiting launch).

• Constitutional Review.

• Cooperation with the Association of Law Practice Managers of Australia (ALPMA)

Appreciation:

• Ann Parisi - Executive Officer and "practically perfect in every way"

• Peter Kelso - Vice President and weekly seminar coordinator.

• Stephen Bell - Secretary and review of Duty Roster programme

• David Barker - leading the young lawyer strategy

• David Ross - leading the constitutional review

• Anthony Restuccia - Duty Roster Coordinator
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• Peter Zada - services as Treasurer

• Igor Kazagrandi - accepting role of Treasurer

• Colleen Donnelly - review of Duty Roster programme

• Margarita Patrick - signage at Duty Solicitor's Room

• Committee members - for support and parttclpatlon,

• Mary Macken - Law Society President - personally supportive of the
CSLS.

• Michael Tidball - CEO Law Society and supportive friend of the CSLS.

• Anne Sullivan - "paired" Law Society Councillor

• Robyn Davies - retiring Regional Law Societies Coordinator.

• Magistrate Lee Gilmore - speaking at Duty Sol. Workshop

• District Court Chief Judge Reg Blanch - support for October Cocktail
Evening

• Chief Magistrate Graeme Henson - support for October Cocktail
Evening and Duty Roster.

• Our many Duty Solicitors

• Chris Rogers of Mallesons - Duty solicitors training day

• Stephen Burke & Charles Biscoe of Practice Builders - leading
practice management seminar series.

• Seminar speakers generally
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City of Sydney Law Society

Treasurer's Report 2009/2010
I report on the financial position of the City of Sydney Law Society for the year ended
30 June, 2010. Copies of signed audited accounts are circulated. The auditors are the
same as last year, Messrs Lowy Wilcock & Co.

The accounts reflect the policy position of the Committee that CLE seminars and forums
should be free to members as a benefit and service. As a consequence of this policy
income from activities and non-members has remained stable. Sponsorship in past
years has been available but this year sponsorship from "spot sponsors" has been
limited. It seems likely that this situation will continue in 2010/2011 but we should try to
secure greater sponsorship income. I note that annual membership fees in 2010/11
have increased from $ 85.00 to $ 100.00 which should help to meet costs.

The Committee receives no funding for administrative support or the CLE programme
from the Law Society of NSW - save for a contribution to the cost of the Law Week
Breakfast which is gratefully acknowledged. In 2009/2010 the Committee retained a
book-keeper but it has since decided to dispense with this which will save significant
costs.

Expenses have increased. Secretarial/administration support continues to be the largest
expense. The Society is for the benefit of the solicitors practising in the CBO and the
extensive programme of the Society could not be maintained on voluntary services
alone.

The accounts for income and expenditure for the year ended 30.6.2010 disclose:

I. Total income for the year was $ 42,437.72 compared to $ 43,125.66 for
the year ended 30.06.2009.

2. Total expenditure for the year was $ 44,486.78 compared to
$ 40,807.02 for the year ended 30.06.2009.

Accordingly, I report a small deficit of $ 2,623.40 (after tax) compared to a surplus last
year of $ 1,623.40 (after tax). There are ample cash reserves of $ 57,992.68 to absorb
this result.

As to other matters, monthly bank reconciliations, financial statements, profit and loss
statements and accounts payable are circulated to committee members prior to each
committee meeting together with number of attendees at each seminar held during the
preceding month.

The voluntary assistance of members of the Committee and their firms is much
appreciated and I thank the President, Vice-President, Immediate Past President and
Secretary for their support and assistance during the year. I have special thanks for Ann
Parisi, our secretariat and administration power house - thank you.

Igor Kazagrandi
CSLS Treasurer
9 November 2010
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CITY OF SYDNEY LAW SOCIETY Inc
A.B.N. 88 377 230 477

COMMITTEE'S REPORT

Your committee members submit the financial report of the CITY OF SYDNEY LAW
SOCIETY for the financial year ended 30th June 2010.

Committee Members

The names of the committee members throughout the year and at the date of
this report are:

Kenneth Harkness - President
Igor Kazagrandi - Treasurer
Peter Kelso - Vice President
David Barker - Immed Past President
Stephen Bell - Secretary
Ann Parisi - Executive Officer
Anthony Restuccia
Colleen Donnelly
David Ross
Denis Mockler
John Newton
Nea Goodman
Paul Power
Peter Zada
Robert Eaves
Telmo Martins
Victor Berger
Wendy Fisher
Mazrgarita Patrick

Principal Activities

The principal activities of the association during the financial year were:
continuing legal professional education.

Significant Changes

No significant change in the nature of these activities occurred during the
financial year.

Operating Result

The loss from ordinary activities after providing for income tax amounted to
$2,049.

Signed in accordance with a resolution of the committee members:

Committee member
Kenneth Harkness - President

Committee member
Igor Kazagrandi - Treasurer

Dated this ... day of 2010



CITY OF SYDNEY LAW SOCIETY

INCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDED 30TH JUNE 2010

INCOME
Non Member's Activity Fees
Membership Fees
Function Income
Other Income

Note 2010
$

3,554.74
25,083.00
9,183.60
2,735.27

40,556.61

1,881.11

1,881.11

42,437.72

7,372.50
2,644.95

812.15
14,902.50
3,773.37

357.00

47.00
2,040.00
3,846.01

645.48
3,730.91
1,157.80

663.18
1,305.13

310.53

298.87
579.40

44,486.78

(2,049.06)

OTHER INCOME
Interest Received

EXPENDITURE
Accountancy & Audit Fees
Advertising-Newsletter
Bank Charges
Casual Contract Work-Secretarial Fees
CLE Seminar Costs
Depreciation
Donations-Salvation Army
Filing Fees
Function Expense - Law Week Breakfast
Function Expenses - Cocktail Celebration
Speakers Gift
AGM Catering
General Expenses
Postage
Printing & Stationery
Repairs & Maintenance
Staff Training & Welfare
Subscriptions
Telephone
Travelling Expenses

Profit before income tax

Income tax expense

Profit after income tax (2,049.06)

Retained profits
at the beginning of the financial year 50,670.47

Retained profits
at the end of the financial year 48,621.41

2009
$

3,179.16
25,211.56
9,612.60
2,727.28

40,730.60

2,395.06

2,395.06

43,125.66

6,976.88
1,480.00

800.11
12,165.28
1,952.82

595.00
200.00
108.00

2,146.36
4,067.17

732.22
4,704.55
2,069.32

369.56
847.85

1,000.00

582.81
9.09

40,807.02

2,318.64

695.40

1,623.24

49,047.23

50,670.47

The accompanying notes form part of these financial statements.



2010 2009
$ $

57,992.68 52,000.56
20.00 170.00

58,012.68 52,170.56

CITY OF SYDNEY LAW SOCIETY

ASSETS AND LIABILITIES STATEMENT
AS AT 30TH JUNE 2010

Note

CURRENT ASSETS
Cash assets
Receivables 2

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Fixed assets
Plant and equipment
Intangible assets

3
4

535.80
1,990.91

TOTAL NON-CURRENT ASSETS 2,526.71

TOTAL ASSETS 60,539.39

CURRENT LIABILITIES
Trade Creditors
Other Creditors
GST payable
Provision for Income Tax

11,615.98
833.00
(531.00)

TOTAL CURRENT LIABILITIES 11,917.98

TOTAL LIABILITIES 11,917.98

NET ASSETS 48,621.41

MEMBERS' FUNDS
Retained profits 5 48,621.41

892.80
1,990.91

2,883.71

55,054.27

3,527.48
2,999.92

365.00
(2,508.60)

4,383.80

4,383.80

50,670.47

50,670.47

The accompanying notes form part of these financial statements.



CITY OF SYDNEY LAW SOCIETY
A.B.N. 88 377 230 477

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2010

1 Summary of Significant Accounting Policies

This financial report is a special purpose financial report prepared in
order to satisfy the financial reporting requirements of the
Associations Incorporation Act of New South Wales. The committee
has determined that the association is not a reporting entity.

This financial report has been prepared on an accruals basis and is based
on historic costs and does not take into account changing money values or,
except where specifically stated, current valuations of non-current
assets.

The following significant accounting policies, which are consistent with
the previous period unless otherwise stated, have been adopted in the
preparation of this financial report.

a. Income Tax

The income tax expenses (revenue) for the year comprises current
income tax expenses (income) . The association does not apply deferred
tax.

Current income tax expense charged to the profit or loss is the tax
payable on taxable income calculated using applicable income tax rates
enacted, or substantially enacted, as at the end of the reporting
period. Current tax liabilities (assets) are therefore measured at
the amounts expected to be paid to (recovered from) the relevant
taxation authority.

b. Property, Plant and Equipment

Office equipment are carried at cost less, where applicable, any
accumulated depreciation.

The depreciation amount of all PPE is depreciated over the useful
Lives of the assets to the association commencing from the time the
asset is held ready for use.

c. Cash and Cash Equivalents

Cash and cash equivalents includes cash on hand, deposits held at call
with banks, and other short-term highly liquid investments with original
maturities of three months or less.

These notes are to be read in conjunction with the attached audit report.



CITY OF SYDNEY LAW SOCIETY
A.B.N. 88 377 230 477

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2010

d. Revenue and Other Income

Revenue is measured at the fair value of the consideration received or
receivable after taking into account any trade discount and volume
rebates allowed. For this purpose, deferred consideration is not
discounted to present values when recognising revenue.

Interest revenue is recognised using the effective interest rate.method,
which for floating rate financial assets is the rate inherent in the
instrument.

Grant and donation income is recognised when the entity obtains control
over the funds, which is generally at the time of receipt.

All revenue is stated net of the amount of goods and services tax (GST).

e. Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST,
except where the amount of GST incurred is not recoverable form the Tax
Office. In these circumstances, the GST is recognised as part of the
Cost of acquisition of the asset or as part of an item of the expense.
Receivables and payables in the asset and liabilities statement are
shown inclusive of GST.

These notes are to be read in conjunction with the attached audit report.



CITY OF SYDNEY LAW SOCIETY
A.B.N. 88 377 230 477

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2010

2010
$

2 Receivables

2009
$

CURRENT
Trade Debtors 20.00

3 Plant & Equipment

Office Furniture & Equipment
Less: Accumulated Depreciation

2/379.80
1/844.00

535.80

Total plant & equipment 535.80

4 Intangible Assets

Website 1/990.91

5 Retained Profits

Retained profits (accumulated losses)
at the beginning of the financial year
Net Profit attributable to members of
the Company

50/670.47

(2,049.06)

Retained profits (Accumulated losses)
at the end of the financial year 48/621.41

170.00

2/379.80
1/487.00

892.80

892.80

1/990.91

49,047.23

1/623.24

50/670.47

These notes are to be read in conjunction with the attached audit report.



CITY OF SYDNEY LAW SOCIETY Inc
A.B.N. 88 377 230 477

STATEMENT BY MEMBERS OF THE COMMITTEE

The committee has determined that the association is not a reporting entity
and that this special purpose financial report should be prepared in
accordance with the accounting policies outlined in Note 1 to the financial
statements.

In the opinion of the committee the financial report:

1. Presents a true and fair view of the financial position of
City of Sydney Law Society Inc as at 30th June 2010 and its performance
for the year ended on that date.

2. At the date of this statement, there are reasonable grounds to believe
that City of Sydney Law Society Inc will be able to pay its debts as
and when they fall due.

This statement is made in accordance with a resolution of the Committee and
is signed for and on behalf of the Committee by:

Committee member
Kenneth Harkness - President

Committee member
Igor Kazagrandi - Treasurer

Dated this ..... .............day of .. 2010
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

CITY OF SYDNEY LAW SOCIETY INC.
88 377 230 477

Report on the Financial Report

We have audited the accompanying financial report, being a special purpose
financial report, of City of Sydney Law Society Inc., which comprises the
asset and liabilities statment as at 30 June 2010, the income and expenditure
statement, a summary of significant accounting policies, other explanatory
notes and the statement by members of the committee.

Committee's Responsibility for the Financial Report

The committee of the association is responsible for the preparation
and fair presentation of the financial report and has determined that the
accounting policies described in Note 1 to the financial statements
which form part of the financial report are consistent with the financial
reporting requirements of the Associations Incorporation Act of New
South Wales and are appropriate to meet the needs of the members. The
committee's responsibilities also include establishing and maintaining internal
control relevant to the preparation and fair presentation of the financial
report that is free from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial report based on
our audit. No opinion is expressed as to whether the accounting policies used,
as described in Note 1, are appropriate to meet the needs of the members. We
conducted our audit in accordance with Australian Auditing Standards. These
Auditing Standards required that we comply with relevant ethical requirements
relating to audit engagements and plan and perform the audit to obtain reasonable
assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial report. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial report, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the
enti ty' s preparation and fair presentation of the financial report in order to
the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the committee, as well as
evaluating the overall presentation of the financial report.

LEVEL 6,72 PITT STREET
SYDNEY NSW 2000

CORRESPONDENCE TO
GPO BOX 243 SYDNEY NSW 2001

T 02 9221 8822 . F 02 9221 5770
E LOWYWILCOCK@LOWYWILCOCK.COM.AU
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

CITY OF SYDNEY LAW SOCIETY INC.
88 377 230 477

(CONTINUED)

The financial report has been prepared for distribution to members for the
purpose of fulfilling the committee's financial reporting under the Associations
Incorporation Act. We disclaim any assumption of responsibility for any
reliance on this report or on the financial report to which it relates to any
person other than the members, or for any purpose other than that for which it
was prepared.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of
Australian professional ethical pronouncements.

Audit's Opinion

In our opinion, the financial report of City of Sydney Law Society Inc
presents fairly, in all material respects the financial position of City of
Sydney Law Society Inc as of 30 June 2010 and of its financial performance
for the year then ended in accordance with the accounting policies described
in Note 1 to the financial statements, and the Associations Incorporation
Act of New South Walse.

Name of Firm: Lowy Wilcock & Co., Chartered Accountants

Name of Partner:
Dean C Wilcock

Address: Level 6, 72 pitt St Sydney NSW 2000

Dated this day of . . 2010



CITY OF SYDNEY LAW SOCIETY Ine
A.B.N. 88 377 230 477

CERTIFICATE BY MEMBERS OF THE COMMITTEE

I, Kenneth Harkness - President of GPO BOX 5279; Sydney 2000 and
I, Igor Kazagrandi - Treasurer of Suite 504, 135 Macquarie St; Sydney 2000
certify that:

(a) We are members of the committee of City of Sydney Law Society
Inc.

(b) We attended the annual general meeting of the association held
on 19th November 2009.

(c) We are authorised by the attached resolution of the committee
to sign this certificate.

(d) This annual statement was submitted to the members of the
association at its annual general meeting

Committee member
Kenneth Harkness - President

Committee member
Igor Kazagrandi - Treasurer

Dated this day of 2010


